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YoY monthly soil moisture (Apr 1* onward) versus 5-year average

25/26 CANE: A POOR START [mm in top 0-1.6m soil]

550
SOIL MOISTURE

500
as0 Nz i
Accum rain since April + 16 days forecast 400 S =3 : ’
350
300

250

1000

200 TSy97-

B0

150
Apr-24 May-24 Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Nov-24 Dec-24 Jan-25 Feb-25 Mar-25

2020/21  ceeeeeseies Q021D wesesssneess 2002f23 = = = = 2023/24 -~ - Syr. Average 2024/25
60
Spot Fires in SP - in the last 5 year
iz
Rt
3000
200
522
Year
2254 aarr 2024
@
) £ 20001 2023
Apr24 May-24 Jun-24 Jub-24 Aug-24 Sep-24 Cet-24 Nov-24 Dec-24 lan-25 Feb-25 Mar-25 [

2001422 WAB HIH® === PRbY — 024/25 === Focast 220021 2015/20 ‘§, i 2022

2

- 2020

1000
"
”‘ alli
“ 13 ¥ } |nl*i] 2
04 -ﬁ“ o ."-"I‘E'- e I anniills r»
SRSRgRRSSSSANNNNNNNRRRQRNIAITZIIG
BEFI=EEFI i SIS s izt [

S&D SUCDEN
Month
— Data source: INPE




PLENTIFUL NOVEMBER RAINS IMPROVING THE 25/26 PROSPECT

CS cane crush (kt)
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ENERGY LATELY LESS INFLUENTIAL ON THE ETHANOL PRICES

Daily CLc1
Line; CLc1; Trade Pri E ; ; 8; (+1,54%)
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CORN ETHANOL GROWTH, ETHANOL PARITY BELOW SUGAR PRICES

Corn ethanol production (k m3)

9000 ——— ETHANOL PARITY (w/ Chio)
8000 = 1T i

M )
18
16

WN

12

7000
6000

5000

4000

3000

2000

1000 I
,

10

:ﬂ:ﬂﬁﬁﬁﬁtttiﬁﬁﬁﬁﬁ'&ﬁﬁ@.i‘légggé:::

. N O W M O™~ F o 00 N 1 0 1 N O N N O O~ S S S N L S

o~ o — N — — — N N NN O N AN

2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25 LR o, £

S&D SUCDEN |
[—




WHAT SUGAR MIX TO EXPECT IN 25/267?
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BRAZIL CS PRODUCTION PROFILE

ICE SUG11 MARS 12391 -

S&D SUCDEN
—

1.1000

1.0000

0.9000

0.6000

0.5000

0.4000

45000

40000

35000

30000

25000

Sugar production (kt)




WHAT ROLE FOR CS BRAZIL IN 2025/267?

CS market share on raws market
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FOCUSED ON REGIONAL MARKETS IN 23/24

Central America, Mexico and US production (kt) Mexico & USA world imports (kt)

25000 2500
20000 2000
15000 1500

10000
1000

5000
500

0
2019/20 2020/21 2021/22 2022/23 2023/24 0

m Central America mUS = Mexico 2019/20 2020/21 2021/22 2022/23 2023/24

S&D SUCDEN |
[—




WORLD EXPORTS REDUCED

Central America bagged world exports (kt) Central America bulk world exports (kt)
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C/1 Mexico (kt)
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A CHANGING ENVIRONMENT IN 24/25
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BACK TO GLOBAL MARKET IN 24/25

Central America bagged world exports (kt) Central America bulk world exports (kt)
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DIFFERENT PROFILES & IMPACTS ON WORLD MARKET

Brazil CS Central America
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The statistics charts and any other information given in this market review are collected from
sources believed to be reliable. However the SUCRES & DENREES Group is not liable for ensuring
the accuracy, completeness or timeless of the information which is provided as general
information and for your reference only and should not be relied upon or used as the sole basis
for making significant decisions without consulting primary or more accurate, more
comprehensive sources of information. Any reliance upon the information will be at your own
risk. The analyses and opinions expressed by the SUCRES & DENREES Group and formed out of
the information constitute its own current views and opinions but do not necessarily state or
reflect those of others. Thus, the SUCRES & DENREES Group accepts no liability whatsoever with
regard to these views and opinions, which are personal to the SUCRES & DENREES Group.
Consequently, SUCRES & DENREES Group does not accept any liability for any loss or damage
which may arise directly or indirectly from your use of or reliance upon the Information or upon
the views and opinions of the SUCRES & DENREES Group.




